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Special to the Indianapolls Journal.
WASHINGTON, Nov. 9.1t having been
declded, through conferences between Pres-
ident Roosevelt and Republican leaders in
Congress, that there is o be no reduction
of the national revenues through revenue
revision, the question now comes up as to
how extensively, if at all, the internal rev-
enue taxation is to be reduced. There i3 &
crowd of statesmen in Congress who #dee
nothing for anything but a reduction of
the revenue, and these men sagely pro-
claimed yesterday, as =oon as it became
known that the tariff was not to be tink-
ered with, that Congress would wipe all of
the so-called war revenue off the statute
books. That is not true,
e _ It is doubtful whether any of the war

Brothers' mills. These four represent an KING EDWARD'S BIRTHDAY revenues will be repealed during the coms

active estimated capitalization of about Ing session of Congress, because, accord-

Btaff Correspondence & the Journal.

NEW YORK, Nov. 9.—In the near future
the government will have to deal with the
proposition of giving authority and power
to e=tablish a great central bank, which
in effect will be the bank and do the bank-
ing business of the 'nited States. It is
not possibiz to explain what Is meant by
a central bank of this Kind at this time
because now those who have the project
in mind have not definitely decided on
what they will propose or attempt. Broad-
ly speaking, the venture will be proposed to
meet the objections of those who object
to the government engaging in the banking
business as such. In short, the United
States treasury performs a few of the
functions of a bank In addition to admin-
i{stering the revenues and disbursements of

the government, $10,000,000, ———— ing to present plans, the coming session

In the next Congress there will be pro- “It is under=tood that the Jones & Laugh- | Celebration by British Societies of | wWill make more and larger appropriations
posed by Senator Nelson, of Minnesota, a Hn Company, of Pitsburg, a corporation | weyw york—Gen. Brookes's Speech. than any Congress in the history of the
Staate for 10w eatatilidenetd of ‘s i with £20,000,000 capital, will enter the com- country, and the surplus in the treasury

NEW YORK, Nov. 9.—To celebrate the

department of the government, to be known pination and will be the strongest concern | .. ijeth birthday of King Edward VII

as the Department of Commerce. This is \ S\ NS4 in it. Detalls regarding the Western in- | arits {atd der of the present fiscal year will be needed
- i ’ - - £ ] \ . o ¥ 4 L o [+ ] T 84 1ol R -
not a new scheme. It was up in the last ' : W vt \1m\‘ : : terests that will be represented are lack- | iembers of the various l‘m_‘ h_ soclelles | 1o pay the bills. The treasury officials
Congress, but was not pushed to a vote ' @ ‘ | uSHd T ﬂ~ ‘ : ing, but these will probably be made in | P this city gathered at a banquet at Del- | got o figuring on this matter to-day, and
e e S . } ‘ . ."-'f-in.« N ! the course of a few days in an official an- Illl‘,Ililua‘ t‘a?-night. Among th)umz .:;»:n‘t.ic: d at they believe that if Comgress makes an
scope of the new department had not been G'-;:"Q-'-‘ ' nouncement of the project. ‘he guests’ table were Sir Percy Sander- appropriation for the Nicaragua canal, for
3 3 e - s - - } 1 i is {1ty : .
pettled yet and there seemed to be no need — e \ “A significant feature of the deal is the | %™ Hiritieh - consil ‘H‘f'mj in this city; | patjonal irrigation, for a Pacific cable, for
of gxl-‘at hasts O ;r ;m objects of this active part taken in it by Charles M.| Gen. John R. Brooke, U. S. _-‘\-i R"_f"- Dr. | ship subsidles, for the river and harbor
dopﬁr[mr*-nt-.i‘il] be to rpT-‘(-r\'e the treas- Schwab, president of the United States | ¥+ I+ P”"‘ED“' of Princeton University; R. | yij) that was asked last year, and that is
ury of a number of fu':cti-l“ns which have Steel Corporation. Mr. Schwab attended a 1 stegart Wartuy, .Mr' CHPPYG, 4 She Sian- quite certain to carry at least §75,000,000
been thrown to It because there seemed to conference held in this city early in the | (lj:”;]?‘lgis;r:;;d \;j'erb‘:::":;: (;f’::_l:"'h:l'\l:;:;;z | this year, there will be plenty of use fos.
ba no other place for it. There is no reason week and had much to do with shaping the "a 3 P . . ’ p - Fiel l | any surplus that may be in the treasury.
why the lighthouse business, or the Marine ] plans of the concern. This is belleved to ; Commenced, letters were read from Field | gocretary Gage sald to-day that he could
Hospital Service or the s#cr'at service, etc indicate that 1t will be operated in har- | Marshal Earl Roberts, Lord Pauncefote, | yse at least some of the surplus in the
: i . > 5| - . 5 General Wolseley and Governor Milner, of ’ - i
should be under the secretary of the treas- mony with the billlon-dollar corporation ¥ treasury in buying government bonds and

and to be accumulated during the remain-

and that eventually the new company may South Africa. reducing the national debt. He is using
ury. . : tohwah' General Brooke responded to the toast, Ay ev
s s : or- some of it that wa ve :
The proposition for a central bank will bemn."_ mf;mﬁ“.l - ?th:‘::acim_ “General Kitchener and the Troops in The bigxest m) el 2 :!a_:;h
come as an offer to relleve the treasury poration. he joint output of a e e ggest estimates o e treasury

panies aggregated 475,000 tons. The new Ei"-,?“‘hsf\{:;‘c?h;‘“%&i‘l‘;l}l“;'ﬁl_e'—_',hﬂ"lf;"i‘ ‘:"fi‘-li‘;’ surplus that can accumulate between now
4 vup NINes, e Sall
company will take up the securities of the l,“n;l “You talk ah.!ull General Kitchener | and next July, when the fiscal year ends, is

constituent concerns both by means of cash | and his troubles In South Africa. In time | $150,000,000. This will be a surplus in excesa
payments and an exchange of stock upon the English flag will proclaim freedom over of the “regular” expenses of the governs

= all the territory of South Africa. General
a basis not yet made known. Chaffee and our other brave generals are | ment. More than one-half of this will go

of its banking business. This is a big
subject and is only referred to as a fact
in connection with the struggle on the
part of two large financial groups in New
York to be ready to form such a central

bank when the government be - = " - fighting the same battle for God and free- | in the river and harbor bill. At least ten
ﬂa.n ) g » .m can con- TROLLEY LINE “COMBINE. :1|um and for clvillzation in the faraway | millions must be made availuble immediate-
nced of the propriety of giving such a L sl T lﬂlz!i_llpp!lues a'lgiaims-r: almost insurmountable ly for the Nicaragua canal. Public bulld
ant. These money groups are what ar : o | difliculties. This has been the task of the - : 3 e . o
:1' n In the st 't?-gl l:[ e a‘e' 2 Systems ir Ohio, Michigan and Indi United States army ever since America | ings will take ten millions or more. The
nown in 8 street as the Morgan “crowd ana to Be “Syndicated.” gald to the mother country, ‘we love you, subsidy bill if passed will take any bal-
and the Rockefeller “crowd.” In Wall put we are grown up and hereafter we Will | ./ 0 that may remain. It is perfectl t
strest the Morgan and Rockefeller inter- NEW YORK, Nov. 9—The Herald says | manage our affairs.’ " DORSEES Sy R T WSS
ests are as distinet as the Republican and that the meeting in this city which is to to say even at this early date that not only
Democratic parties are In the political — take over the various electric street-rail- | WILL SUCCEED WELLINGTON, | ™! there be no tarift revision during the
N ey .. way systems in Ohio, Michigan and In- ;«nmltnz}t onghresa, Inlslt l:t is extr;mvly un;
—— 3 el s = ¥ L ks - : ~ : e . ikely that there wi ¢ any reduction o
S JLMAN'E EA. “’$ : g diana, the properties of the Everett-Moore ’
STILLMAN'S IDEA \\ 200. OOO . prop ) Arthur Pue Gorman to Be Sent Back | revenues whatever. The Republican lead-
The banking head of the Rockefeller in- | / ~ ?‘P — syndicate, was held to-day. More than . =
it ng s g el e =\ V' SPENDING Sl 1 % 1,000 miles of track are involved, and the to the United States Senate, ers in 1( nlll_{;;i'ss. knowing t}?e expensive
of the National City Bank, the largest in 4 \ Py N/E‘ ~ 4//11 N REbpertierss be acauined S1e 45 By cov- SBALTIMORE, Nov. 3—Chairman Murray 5""‘"5 t;':" : ;l “0‘;'-1"";"“‘ al.:“'l"m e
] - S - 10 no AvoO 1 7
the United States. He has had the central . ) //r , \\__/_f..n\;:d:— e ——— — ered by a blanket mortgage for $50,000,000. | Vandiver, of the Democratic state central PJ :-lt “..“r. 1 z:tz PoVEE aadadt
bank idea on his mind for years. In this — = — —— Acquisition of Western trolley roads by the | committee, in an interview to-day sald: PEIHGEORL TRYDEs It
R e 2 = — : y . & ' *| Senator Burrows, of Michigan, talked
he i supported by Secretary of the Treas- e Sagee—ir Toe——— Everett-Moore syndicate, of Cleveland and Arthur Pue Gorman will be the next Ath the Preside -1. to-day alomt 'n 1al
ury Gage, who recently made a speech at C——— ————— \\\\ Detroit, has been reported at intervails | United States senator from Maryvland., He l“ti!llatli‘:n rg:n;:)r 1;;1';;:)“: i:a nan%:r
—T ' = e . Tia ]
the meeting of the American Bankers' As- ——— &\ “\ for the last six months, but the magnlitude | will be the only candidate before the Dem- fgm ﬁ{ e C: S G P Thé T m:m a
soclation in Milwaukee supporting the gen- e of the deal was not disclosed until re- | ocratic caucus.” The only other name that 103 st;unlglly 'npp:m_‘t; =8 tuhls fu;;mt: ::
eral scheme. PBankers will remember that cently, when it was admitted that the | has been mentioned In connection with the further rcdu.vtinn. of the government ln'
he advocated the propriety of the govern- - - B I s n - ——————————z | plan included all lines between Cleveland | candidacy for the Senate is that of Gov- ‘

which should be !ts representative in the | to talk to Uncle Sam if the old gentleman | the day's festivities. The historic building | played as evidence that the authorities have | reaching into Indiana and extending as ia’{;“i{f,gédtéoﬂ?yréh“gh&’ :hn”d s e e
s i » : . ‘ - ever gets in a business mood and wants to was Lhe scene of a brilliant pageant in no intention of CeaEing ‘“the wholesale de- . A n Whacil WV By s presente 0 the caucus. until we know (-x.‘](-”)’ what money will be
banking business. It is probable that he | oice shecial privileges to one large bank. which modern and medlaeval sights were | struction of life.” far south as QRIS £ N ARy R -

dld not say just how far he is In favor of Opposed to Mr. Stillman and his Standard | strangely mingled. A gathering or 4,00 of The Daily News urges all humane men | solidating these Jdines and erecting giant Republican Gains in Ohlo.
ng when s RTAD P = 1 0il backing, is the Morgan group of money | the most infiuenual ecitizens of lL.ondon, in- | not to wait for official reports, but insist 4 an S ] . - e S . e - )
e - S GYEAL OF yeer e . giants. The nucleus of this “ecrowd,” of | cluding the heaus of the various govern- | on the “camps being broken up and the e m‘” l? o rep?me th'e S f‘md“ COLUMBUS, O., Nov. 9.—Governor Nash
course, is the great banking firm of J. Pier- | ment cepartments, gave an opportunity for | people distributed among their friends or | Benerating stations and by the develop- | has made figures on the gains made by the

. . - - S—— e = ; = . - - come. “I do not belleve,” sald he, “th
ment recognizing some financial institution | tions. 1U'nquestionably, he is in fine shape | Hall to-night was a spectacular close of l| for one year certain,’” is prominently dis- | and Port Huron, Mich., and with branches ernor Smith. A cloge friend of the (Gove ome 0 eve AL at it
|
|

needed. If we are to bulld the Nicaragua
canal and plovide liberal amounts for the
improvement of rivers and harbors it would

A ————  — "

It is more likely that he only suggested

the wisest and most conservative bankers | finance this country is notoriously weak. If | jshury's speech in response to the toast, | in the Times with a strong letter condemn- | was authorized, and adds: *“It was His resignation has besn SooipEad SFS
of the country, especially of New York, | & business man of the 1'!:1}:--1 States des!re:_: “To His Majesty's Ministers.,” Refering
. ' i | to send or receive money to or from the to the progress of the war in South Africa,

when he advanced this proposition. Un- | markets of the world across the oceans he the premier said: *It is pleasant to record
Queéestionubiy he has set the bankers to ‘.:!111.\' h"l-"l “1; !ii-'.ri\.g l‘:llﬁ:!i-"‘ii r"?{-.h"i-ng‘!l' that the peace of the world has been so lit- the government organs stigmatized him as pr-nplt']!”tl}'. :)llt “i.lulF s thel]&‘ﬁ.mﬁ'"”
nkine of the subisct BN . . de. | BEven the United States government in ceal- | gia disturbed by the events of the last two ! 3 pnro-Boer anc yre 2 fac SUC woula DE Issuel T some time. enry A.
thinking of the subject, and later the de¢ ing with the Philippine islands does so in a 1 years. Half a century ago we would not a pro-Boer and deplored the fact that such Everett and Edward W. Moore, represent-

|

streets, occupled by the Ric action
stated that the issue was for pie 2 ¢ Richmond Traction

-y " o the purpose of taking up existing | Company, the Virginia Electrical Rallway
vere measures In Soulh Africa. Several of | Jjens and making additions to the

President. The chief deputy has been ap-

ing the concentration camps and other se-« pointed temporarily to fill the vacaney
T 3 S i) ] L -
and Development Company and the Tower-| «

] o elE olly » x
' the idea In a semi-official way to provoke | pont Morgan & Co., a private bank. In the | a loyal demonstration, of lr.‘hlc(;l the govern- rvm(;\'ed tf:ldlstr;cls where a fresh allt-nilpt ment of express business it is believed the Republican ticket in the rural districts :);et:u,:,‘“ii:tnar PR, 51 PSS S
sussion and debate. A B banking =sense, as it is usually considered, | ment was not slow to take advantage. can be made under competent organization 2 " 2 - . Y o g ) < - o 4 . =
" gl : _‘ - . ro _“ S A5 Wl a8 all this firm Is not powerful. It is the maker The presence of Leord SBalisbury aiforded | and with some regard to the preservation value of the roads can be greatly i?cre'ts-:e(l. Two years ago the rural districts gave e
others interested, knows that the country | ina dealer in securities. The Bank of Com- | an excellent excuse of reiterating the at- | of life—that or extermination and an eter- | August Belmont, of Belmont & Co., Wal- | Nash 20,000 of his 49.0% plurality, and :als TO SUCCEED HOLLANDER.
must be prepared for such a move by con- | merce is owned by Morgan and it recently | titude of the goxernmenll] toward the :;oulh nal stain on the ndmi of England.” ter ;. Oakman, president of lhe‘Guarunty ,\ienrlthv}' give hi;n r'a;\.w.i. While the rural s—————
derable advance discussion. took the First National under its control, | African controversy. The response of the | Trust Company, and George W. Young, | districts increased their plurality by 280, .
ﬂA suetcl “,’: ade ;: . :n c Likewlise a number of other powerful banks | great audlence in the banquet ball might | SALISBURY CRITICISED. president of the United States Mortgage | the large cities showed a Republican loss, W. ¥. Willonghby Nade Treasnves o8
: Spefch was made by former Controller | . ve foined the Morgan family. The great | be described as satisfactorily loyal, but and Trust Company, will act as trustees | taken altogether, of 10,000, Porto Rico—Resignation of Sapp.
| Eckels at the same time in which he advo- | trust-maker unquestionably stands in posi- | could hardly be called enthuslastic. The for the stockholders in the wvarious com- - s = .
cated the forming of one central bank, | t1on to make an offer which will be nearly, | banquet was preceded by the customary | Appointment of Gore to Be Bishop of | panies, who, in furtherance of the consoli- JUMPED TO ESCAPE FIRE WASHINGTON, Nov., 3.—The Presldent
Sk shenis Ao the Bank : if not quite, as attractive to Uncle Sam as J reception in the Guild Hall library, whgra Worcester Has Raised a Storm dation plan, have deposited their stock with . to-day appointed Willlam F. Willoughby,
Meh should do the banking business of | o,,]d be presented by his powerful rival. ' Sir Joseph Dimsdale, in his quaint official e the Guaranty Trust Company. of the District of Columbla, treasurer of
the government. It is likely that he does | And it is more than likely that he is better | tuwes, woicodies Lhe ministers and the va- LONDON, Nov. 8.—The appointment of The capitalists Interested in the project 3 : ey 2 >
not advoeate such an institution as the | Prepared to make a compromise move. 1f| rious officlals. Unlike last year's reception, | ., o © " ~horles Gore, conon of Westmin- | Met to-day at the office of a local firm of | Stenographer Seriously Injured and | the Island of Porto Rico. Mr. Willoughby
S L ) Morgan should decide that there is no op- | when the war fever was at its height, the d > <P - bankers. The financing of the plan was - wlill succeed Jacob Hellander, of Maryland,
Bank of England, but something of the | ., rtunity to induce the government to | military were decldedly a secondary fea- | ster, to be bishop of Worcester, has raised | discussed, but at the conclusion of the Negro Fossibly Burned. who resigned some time ago
' same kind of an institution with many of | grant a special charter with desirable pow- | tuyre. Lord Roberts was conspicuous by | both a political and ecclesiastical storm. | meeting no statement was made by those RICHMOND, Va., Nov. 9.—Fire this afles- crdem v : . Pt
fts powers. It is extremely likely that he | €'S, to one bank he has another line of | hig absence, and the War Office was merely Only a few days previous to the announce- | who participated in it. In referring to the noon destrc 'P; h fou e r - C. 5. Gan. THLvEnhl v Gt
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s a sign of increasing intern: al | Qatiek . : olley lines, were present » meeting.
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amity and understanding also that the = = . It was stated that the proposed con-
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